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INDEPENDENT AUDITORS' REPORT
To the Members of Council,
Inhabitants and Ratepayers of the

Corporation of the Township of Madawaska Valley.

We have audited the accompanying consolidated financial statements of the Corporation of the Township of
Madawaska Valley, which comprise the consolidated statement of financial position as at 31 December 2010,
and the consolidated statements of financial activities, changes in net financial assets and cash flows for the
year then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Staterents

Management is responsible for the preparation and fair presentation of these consolidated financial statements
in accordance with Canadian Public Sector Accounting Standards for local governments, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial statements
that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers intemal control relevant to the entity’s
preparation and fair presentation of the consolidated financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial
position of the Corporation of the Township of Madawaska Valley and its local boards as at 31 December
2010, and the results of their operations, changes in net financial assets and cash flows for the year then ended
in accordance with Canadian Public Sector Accounting Standards for local governments.

ChedHMscar 5 Ossocalin

RENFREW, Ontario. Chartered Accountants,
21 March 2011. Licensed Public Accountants.



Township of Madawaska Valley

Consolidated Statement of Financial Position

As at 31 December 2010

{with 2009 figures for comparison)

Financial assets:
Cash
Taxes receivable
Accounts receivable
Other assets
Loan receivable (Note 4)

Total financial assets

Financial liabilities:
Accounts payable and accrued liabilities
Deferred revenue - obligatory reserve funds (Note 6 (a))
- other (Note 6 (b))
Net long term liabilitics (Note 12)
Landfill closure and post closure costs {(Note 7)
Employee future benefits

Net financial assets

Non-financial assets:
Tangible capital assets (net) (Note 10)
Construction in progress
Inventory of supplies
Prepaid expenses

Accumulated surplus

Accumulated surplus comprised of:
Equity in tangible capital asscts
Reserves
General
Library board
Waterworks fund
Wastewater fund
Unfunded - employee benefit costs (Note 2}
Unfunded - landfill closure and post closure costs (Note 2)

Total accumulated surplus

{See accompanying notes)

2010 2009

3 5,639,070 § 8,008,551

748,022 740,031

973,080 736,982

1,076 545

86.379 126,691

3 7447627 §$ 9.612.800

$ 1,165,566 % 749,672

158,356 19,273

1,660,113 4,717,449

1,768,644 1,859,452

2,275,100 2,230,500

102.256 98.0i5

3 7,130,035 $ 9.674.361
$ 317592 § {61.561)

$ 21,908,198

$ 22,183,208

6,446,790 1,131,279
37,864 45,552

58.151 39,543

$_ 28451003 $_ 23424584
§_ 28768595 §___23.363.023

$ 26,361,894
4,323,240
374,828

7,643
(145,140)
223,486
(102,256)
(2.275.100)

$___ 28.768,595
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$ 21,235,584
3,979,905
289,402

4,768

5312

176,567
(98,015)
(2.230.500)

S__23.363.023



Township of Madawaska Valley
Consolidated Statement of Financial Activities

For the vear en 1 December 2010
{with 2010 budgel and 2009 actual figures for comparison)

2010 2010 2009
Budpet Actual Actual
Revenues:
Taxation and user charges $ 4,096,088 $ 4,121,723 $ 4,020,999
Govemment transfers:
Onilario 6,773,145 5,752,810 3,301,963
Canada 1,338,333 1,365,266 152,352
Other municipalities 82,292 85,633 106,665
Other 952,800 925407 831.353
$_13.242.658 $12.250,839 $_8.413332
Expenditures:
General government $ 790,075 $ 750,758 $ 786,141
Protection to persons and property 782,239 733,771 694,139
Transportation services 2,116,965 2,192,811 2,428,337
Environmental services 1,631,361 1,742,061 1,591,916
Health services 108,000 111,406 59,177
Social services 14,280 14,280 14,280
Recreation and cultural services 1,121,733 1,192,238 1,089,184
Planning and development 101,800 107.942 45.856
$_ 6666453 $_6.845267 $_6.709.030
Net surplus for the year $ 6,576,205 $ 5405572 $ 1,704,302
Accumulated surplus at the beginning of the year 23,363,023 23363023 21.658.721
Accumulated surplus at the end of the year $ 29.939.228 $_28.768.595 $.23.363.023
{See accompanying notes)
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Township of Madawaska Valley
Consolidated Statement of Changes in Net Financtal Assets

For the vear ended 31 December 2010
(with 2009 figures for comparison)

Net surplus for the year

Amortization of tangible capital assets
Acquisition of tangible capital assets and

construction in progress
Use of (acquisition of) prepaid expenses
Use of (acquisition of} inventory

Increase {decrease) in net financial assets
Net financial assets, beginning of year

Net financial assets, end of year

2010 2009
$ 5405572 $ 1,704,302
1,062,549 999,820
(6,098,050) (2,111,799)
1,394 (2,779)

7.688 (11.025)

$ 379153 § 578,519
(61.561) (640.080)

$_ 317592 $_ (61.56])

(See accompanying notes)
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Township of Madawaska Valley

Consolidated Statement of Cash Flows

For the year ended 31 December 2010
(with 2009 figures for comparison)

Cash flows from operating activities:
Net surplus for the year
Add amortization which does not involve cash

Net change in non cash working capital balances related to
operations:
- decrease (increase) in taxes receivable
- decrease {increase) in other assets
- decrease {increase) in accounts receivable
- decrease {increase) in prepaid expenses
- decrease {increase) in inventory
- increase (decrease) in accounts payable and accrued liabilities
- increase {decrease) in landfill closure and post closure costs
- increase (decrease} in employee future benefits

Cash flows from operating aclivities

Cash flows from financing activities:
Increase (decrease) in long term debt
Increase {decrease) in deferred revenue

Cash flows used for financing activities

Cash flows used for investing activities:

Additions to tangible capital assets:
General government
Protection o persons and property
Transportation services
Environmenial services
Recreation and cultural services
Constuction in progress

Decrease (increase) in loan receivable

Cash flows used for investing activities

Increase {decrease) in cash and cash equivalents during the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Comprised of:
Cash

(See accompanying notes)

2010 2009

$ 5405572 $ 1,704,302

1.062.549 999,820

$_ 6468121 $__ 2704122

$ (7991) $ (38,514)

(531) (182)

(236,098) (290,998)

1,394 (2.779)

7,688 (11,024)

415,894 472,967
44,600

4241 (19.360)

$ 229197 § 110.110

$__ 6697318 S 2814232

$ {90,808) $ (63,862)

(2.918253) (1.276.647)

$___ (3.009,061)

$__ (1.340.509)

$ (15,400)
6,906) 8 (15,000)
(590,248) (594,073)
(15,049) (332,655)
(154,936) (38,792)
(5,315,511) (1,131,279)
40.312 39.123
$_ (6057.738) $__ (2.072.676)
$  (2369481) § (598,953)
8,008,551 8.607.504
$_ 5639070 $__ 8008551
$__ 5639070 $__ 8,008,551
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Township of Madawaska Valley
Noies to the Financial Statements

For the year ended 31 December 2010

1. SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements of the Corporation of the Township of Madawaska Valley are the
representation of management prepared in accordance with generally accepted accounting principles for
local governments as recommended by the Public Sector Accounting Board (PSAB) of the Canadian
Institute of Charlered Accountants.

The focus of PSAB financial stalements is on the financial position of the Township and changes thereto.
The Consclidated Statement of Financial Position reports financial assets and liabilities. Financial assets
are available to provide resources to discharge existing liabilities or finance future operations. Municipal
position represents the financial position of the Township and is the difference between financial assets and
liabilities. This information explains the Township's overzll future revenue requirements and its ability to
finance activities and meet its obligations.

(a) Reporting Entity
(i) The consaolidated financial statements reflect financial assets, liabilities, operating revenues and
expenditures, reserves, reserve funds, and changes in investment in tangible capital assets of the
Township. The reporting entity is comprised of all organizations, committees and local boards
accountable for the administration of their financial affairs and resources to the Township and
which are owned or controlled by the Township. Interdepartroental and interorganizational
transactions and balances between these organizations are eliminated.

These consolidated financial statements include:
- Township of Madawaska Valley Library Board
- Township of Madawaska Valley Waterworks System
- Township of Madawaska Valley Wastewater System

(ii) Accounting for County and School Board Transactions
The taxation, other revenues, expenditures, assets and liabilities with respect to the operations of
the county and school boards are not reflected in the municipal fund balances of these financial
statements,

(iii) Trust fund and its related operations administered by the Township is not included in these
financial statements but are reported separately.

(b) Accrual Basis of Accounting
Expenditures and related sources of financing are reported on Lhe accrual basis of accounting. The
accrual basis of accounting recognizes revenues in the period in which transactions or events occurred
that gave rise lo the revenue; expenditures are recognized in the period goods and services are acquired
and a liability is incurred or transfers are due.

(c) Non-financial Assels
Non-financial assets are not available to discharge existing liabilities and are held for use in the
provision of services. They have useful lives extending beyond the current year, and are not intended
for sale in the ordinary course of operations. The change in non-financial assets during the vear,
together with the excess of revenues over expenses, provides the change in net financial assets for the
year,

MACKILLICAN & ASSOCIATES
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Township of Madawaska Valley

Notes to the Financial Statements

For the vear ended 31 December 2010

(d) Tangible Capital Assets

@

(1)

Tangible capital assets (TCAs) are recorded at cost, which includes all amounts that are directly
attributable to acquisition, construction, development or betterment of the asset. Where the cost
was not readily determinable, the assets were valued at their current fair market value and then
discounted back to their in service date using the Consumer Price Index (CPI). Land for road
segments is valued at § 1.00 per segment. Al other land is valued at cost. Where cost was not
readily delerminable, the land was given a value of § 1.00 per segment. The cost, less residnal
value, of the tangible capital assels are amortized on a straight-line basis over their estimated
useful lives as follows:

Buildings . 15 - 50 years
Linear assets 15 - 60 years
Machinery and equipment 5 - 20 years
Vehicles 10 - 15 years

Amortization is calculated commencing the first month of the year following acquisition using
the above rates. In the year of disposal a full year of amortization will be charged against the
agset. Capital work in progress is not amortized until it is put into service.

The Township has a capitalization threshold of § 5,000, so that individual TCAs of lesser
value are expensed, unless they are pooled because, collectively, they have significant value,
or for operational reasons.

Contribution of Tangible Capital Assets

Tangible capital assets received as contribuiions are recorded at their fair value at the date of
receipt, and that fair value is also recorded as revenue. Similarly, transfers of assets to third
parties are recorded as an expense equal to the net book value of the assets as of the date of
transfer.

(iii) Leases

Leases are classified as capital or operating leases. Leases which transfer substantially all of
the benefits and risks incidental to ownership of property are accounted for as capital leases.
All other Ieases are accounted for as operating leases and the related lease payments are
charged to expenses as incurred.

(iv) Inventeries

Inventories held for consumption are recorded at the lower of cost or replacement cost.

(e) Investment Income

Investment income camed on current funds (other than obligatory reserve funds) is reported as revenue

in the period eared. Investment income earmed on externally restricied funds is added to the fund
balance and forms part of the respective deferred revenue balance.

(D) Government Transfers

Government transfers are recognized in the financial staiements in the period in which the evenis giving

rise to the transfer occur, providing the transfers are authorized, any eligibility crileria have been met
and reasonable estimates of the amounts can be made.

MACKILLICAN & ASSOCIATES
CHARTERED ACCOUNTANTS



Township of Madawaska Valley
Notes to the Financial Siatements

For the vear end 1 December 2010

(g) Deferred Revenue
Certain amounts are received pursuant to regulations or agreement and may only be used in the conduct
of certain programs or in the delivery of specific services and transactions. These amounts are
recognized as revenue in the fiscal year the related expenditures are imcurred or services performed.

(h) Deferred Revenue - Obligatory Reserve Funds
The Township receives restricted contributions under the authority of provincial and federal legisiation
and Township by-laws. These funds by their nature are restricted in their use and until applied to
applicable costs are recorded as deferred revenue. Amounts applied to qualifying expenditures are
recorded as revenue in the fiscal period they are expended.

(i) Financial Instruments
Financial instruments include cash, taxes receivable, accounts receivable, loan receivable, accounts
payable and accrued liabilities, deferred revenue and long term debt. Unless otherwise noted, it is
management's opinion that the Municipality is not exposed to significant interest, currency or credit
risks arising from these financial instrurnents.

The carrying amounts reported on the statement of financial position for cash, taxes receivable,
accounts receivable, accounts payable and accrued liabilities and deferred revenue approximate fair
values due to the immediate and short term maturities of these financial instruments.

The fair value of long term debt, including the current portion, is based on rates currently available to
the Municipality with similar terms and maturities and approximates its carrying amounis as disclosed
on the statement of financial position.

(i) Use of Estimatcs
The preparation of financial statements in conformity with Canadian generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial
statements, and the reported amounts of revenues and expenditures during the year. Actual results
could differ from these estimates.

. AMOUNTS TO BE RECOVERED

Amounts to be recovered represent the requirement of the Township to raise funds in subsequent periods to
finance unfinded liabilities, comprised of the landfill closure and post closure liabilities and employee
future benefit costs.

. TRUST FUND

Trust fund administered by the Township, totaling $ 4,668 (2009 - § 4,668) is presented in a separate
financial statement of trust fund financial position and financial activities. As such, balances held in trust
by the Township for the benefit of others have not been included in the Consolidated Siatement of
Financial Position nor have its operations been included in the Consolidated Statement of Financial
Activities.

. LOAN RECEIVABLE

Due from Township of Madawaska Waterworks and Wastewater Systems - $ 86,379 (2009 - § 126,691
The loan has an interest rate of 3% per annum, monthly payments of § 3,630 including interest and is
receivable over the next three years.

MACKILLICAN & ASSOCIATES
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Township of Madawaska Valley

— Note, the Financial Statemen

For the year ended 31 December 2010

5. OPERATIONS OF SCHOOL BOARDS AND COUNTY OF RENFREW

Requisitions were made by the School Boards and County of Renfrew requiring the Township to collect
property taxes and payments in lieu of property taxes on their behalf. The amounts collected and remitted
are as follows:

- School Boards County
Property taxes b 1,543,493 3 2,160,521
Payments in lieu 862 32378
' $___ 1544355 $__2102399

6. DEFERRED REVENUE

a) Obligatory Reserve Funds:
A requirement of the public sector accounting principles of the Canadian Institute of Chartered
Accountants is that obligatory reserve funds be reported as deferred revenue. This requirement is in
place because federal, provincial and municipal legislation restricts how these funds may be used. The
balances in the obligatory reserve funds of the Township are summarized below:

(i) The balance of deferred revenue - obligatory reserve finds on the "Consolidated Statement of
Financial Position" at the end of the year is comprised of the following extemally restricted
reserve funds:

2010 2009

Development charges $ 23,510 $ 19,273
Gasoline Tax - Federal

134,846

] 158356 b 19.273

{ii) Transactions during the year in the deferred revenue - obligatory reserve funds are as follows:

2010 2009

Balance at the beginning of the ysar $ 19,273 5 7,855

B Gas tax revemue received 134,846 143,165
Development charges 4,220 11,400

Interest earned 17 18

b 158,356 3 162,438
Used to purchase tangible capital assets (143.165)

Balance at the end of the year $__ 158356 19273

(b) Other Deferred Revenue:
Other deferred revenue consists of advances from the Province of Ontario to complete infrastructure
_ projects within the Municipality.

MACKILLICAN & ASSOCIATES
CHARTERED ACCOUNTANTS



10
Township of Madawaska Valley

Notes to the Financial Statements
For the 1 December 2010

7. LANDFILL CLOSURE AND POST CLOSURE LIABILITY

The Environmental Protection Act sets out the regulatory requirements to properly ¢lose and maintain all
active and inactive landfill sites. Under environmental law, there is a requirement for closure and post
closure care of solid waste landfill sites. This requirement is to be provided for over the estimated
remaining life of the landfili site based on usage.

Landfill closure and post closure care requirements have been defined in accordance with industry
standards and include final covering and landscaping of the landfill, pumping ground water and leachates
from the site, and ongoing environmental monitoring, site inspection and maintenance. The reported
liability is based on estimates and assumptions with respect to events extending over a ten year period
using the best information available to management. Future events may result in significant changes to
the estimated iotal expenditures, capacity used or total capaciiy and the estimated liability, and would be
recognized prospectively, as a change in estimate, when applicable.

8. CONTINGENT LIABILITIES

The nature of municipal activities is such that there may be litigation pending or in prospect at any time.
The Township of Madawaska Valley is currently involved in liability claims with the cutcomes currently
not determinable.

9. BUDGET FIGURES

The operating budget approved by the Township of Madawaska Valley for 2010 is reflected on the
Consolidated Statement of Financial Activities. The budget established for capital investment in tangible
capital assets are on a project-oriented basis, the costs of which may be carried out over one or more years
and, therefore, may not be comparable with current year's actual expenditure amounts. As well, the
Township does not budget activity within reserves and reserve funds, with the exception being those
transactions which affect either operations or capital investments. Budget figures have been reclassified
for the purpose of these financial staternents to comply with PSAB reporting requirements.

10. TANGIBLE CAPITAL ASSETS

The Schedule of Tangible Capital Asseis provides information on the tangible capital assets of the
Township by major asset class and by function, as well as for accumulated amortization of the assets
controlled. The reader should be aware of the following information relating to langible capital assets:

(i) Contributed Tangible Capital Assets
The Township records all tangible capital assets contributed by an external party at fair value on the
earlier of the date received or of the transfer of risk and responsibility. Typical examples are
roadways, water and sewer lines installed by a developer as part of a subdivision agreement. There
were no such transfers in 2010.

(ii) Tangible Capital Assets Recognized at Nominal Value
Certain assets have been assigned a nominal value of one dollar, because of the difficulty of
determining a tenable valuation. The most significant such assets are the Township's road
allowances. The 2010 road network had segments, cach of which has been assigned a value of one
dollar for the road allowance itself.

MACKILLICAN & ASSOCIATES
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Township of Madawaska Valley

Noies to the Financial Statements

For the year ended 31 December 2010

11. EXPENDITURES BY OBJECT

The Consolidated Statement of Financial Activities presents the consolidated expenditures by function.
The following listing classifies the expenditures by object:

2010 2009
— Salaries, wages and employee benefits $ 1,946,387 § 1,848,651
Interest on long term debt 50,211 34,698
Operating materials and supplies 2,787,692 2,934,736
Contracled services 083,808 876,595
o External transfers 14,530 14,530
Amortization 1.062.,549 599 820
Total expenditure by object $_6.845267 $_6.709.030

12. NET LONG TERM LIABILITIES
(a) The balance of net long term liabilities of § 1,768,644 (2009 - § 1,859,452) reported on the
"Consolidated Statement of Financial Position” is made up of long term liabilities incurred by the
Municipality and includes those incurred on behalf of municipal enterprises.

(b) Principal payments required on the long term liabilities are as follows:

Principal Interest Total
2011 $ 93,422 3 47598 % 141,020
2012 96,112 44918 141,030
2013 56,816 42,688 99,504
2014 56,281 41,177 97,458
2015 57,828 39,360 97,188
2016 to 2020 313,876 173,416 487,292
2021 onward 1.094.309 221.652 1.315.961

$ 1.768.644 3 610.809 $§ 2,379.453

13. CHARGES FOR NET LONG TERM LIABILITIES

(a) Tolal charges for the year for net long term liabilities are as follows:

2010 2009

Principal $ 90,808 $ 63,862

Interest 50,211 34,698
$ 141,01 § 98560

These payments are within the annual debt repayment limit as prescribed by the Ministry of Municipal
Affairs and Housing under Ontario Regulation 403/02.

- (b) The interest charges shown in (a) above are reported on the Consolidated Statement of Financial
Actlivities under the appropriate functional expenditure heading.

MACKILLICAN & ASSOCIATES
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Township of Madawaska Valley

Schedule of General Financial Activities

F =

Revenue:
Net municipal taxation
Government transfers:
— Ontario
Canada
Other municipalities
Other

Expenditure:
General government
Protection to persons and property
Tranportation services
Environmental services
Health services
Social services
Recreation and cultural services
Planning and development

Net revenue for the year

Transfers:
- Transfer to Library
Transfer to reserves
Transfer from (to) equity in tangible capital assets

Net transfers

Change in general surplus for the year

ar ended 31 D 201
{with 2010 budget and 2009 actual figures for comparison)

2010
Budpet

$ 3,130,901

1,641,406
50,000
80,000

890,190

$_5792497

$ 790,075
782,239
2,116,965
675,700
108,000
14,280
970,765
101,800

$_5.559.824
$__ 232,673

$  (111,035)
(260,254)

(120.000)
§__(491.289

$ (258,610)

General surplus {deficit) at the beginning of the year 289,402
General surplus at the end of the year $___ 30.786
) (See accompanying notes)
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2010 2009

Actual Actual
$ 3,120,051 § 3,084,519
1,703,745 2,111,233
21,475 147,292
83,341 104,373
908,496 814.231
$_5.837.108 $_6.261.648
$ 746517 § 786,141
733,771 694,139
2,192,811 2,447,697
593,559 665,669
111,406 59,177
14,280 14,280
1,025,427 937,843
107.942 45856
$_5.525.713 $_5.650.802
$__ 311,395 $___ 610,846

$ (111,039

$ (106,748)

(244,586) (68,481)
129,652 (26.267)
$_(225969)  $__(201.496)
$ 85426 $ 409,350
289,402 (119.948)
$_ 374.828 $__ 289402



Township of Madawaska Valley
Schednie of Tanpjble Capital Assets

As at 31 December 2010
(with 2009 figures for comparison)
Balance at Disposals, Balance at
Segmented by asset class: 31 December write-offs and 31 December
Cost 2009 Additions adjustiments 2010
Land 5 603,696 § 7,292 3 610,988
Buildings 8,271,934 137,936 8,409,870
Linear assets 21,999,043 574,502 22,573,545
Machinery and equipment 660,035 51,853 711,888
Vehicles 3,589,408 10,956 8 (89,399) 3,510,965
Capital work in progress 1.131.279 5315511 6,446,790
Total $__ 36255395 § 6,098,050 § (89,399) $____42.264.046
Balance at Disposals, Balance at
Accumulated 31 December write-offs and 31 December
amortization 2009 Amortization_ ___adjustments 2010
Buildings $ 2634623 § 168,239 $ 2,802,862
Linear assets 8,429,563 641,311 9,070,874
Machinery and equipment 271,685 64,131 335,816
Vehicles 1.600.037 188.868 § (89.399) 1.699.506
Total L 12935908 $ 1,062,54¢ § (89399 § 13.909,058
Balance at Balance at
31 December 31 December
Net book value 2009 2010
Land 3 603,696 § 610,988
Buildings 5,637,311 5,607,008
Linear assets 13,569,480 13,502,671
Machinery and equipment 388,350 376,072
Vehicles 1,989,371 1,811,459
Capital work in progress 1,131.279 6.446.790
Total b 23319487 § 28.354.988
(See accompanying notes)
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Segmented by function:
Cost

General government
Protection services
Transportation services
Environmental services
Recreation and cultural
services

Total

Accumulated
amortization

General government
Protection services
Transportation services
Environmental services
Recreation and cultural
services

Tolal

Net book value

General government
Protection services

Transportation services

Environmental services

Township of Madawaska Valle

14

Schedule of Tangible Capital Assets

Recreation and cultural services

Total

Asat 31 ember 2010
(with 2009 figures for comparison)
Balance at Disposals, Balance at
31 December write-offs and 31 December

2009 Additions adjustments 2010
5 419,177 % 15,400 b 434,577
1,119,917 6,906 § (89,399) 1,037,424
21,432,004 590,249 22,022,253
0931429 5,330,560 15,261,989
3.352.868 154.935 3.,507.803
b 36255395 § 6.098.050 § (89.399) § 42 264,046

Balance at Disposals, Balance at
31 December write-offs and 31 December

2009 Amottization adjustments 2010
$ 128,746 $ 17,804 b 146,550
667,890 32350 % {89,399) 610,841
7,740,763 703,438 8,444,201
2,607,305 202,621 2,810,426
1,790,704 106.336 1.897.040
$ 12935908 § 1.062.549 § (89.309) § 13.909.058

Balance at Balance at
31 December 31 December

2009 2010
$ 290,431 $ 288,027
452,027 426,583
13,691,241 13,578,052
7,323,624 12,451,563
1.562.164 1,610,763
$___23319487 $__ 28354988

(See accompanying notes)
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To ip of Madawaska Vall

Schedule of Reserves and Reserve Funds

For the year ended 31 December 2010
(with 2009 figures for comparison)

Contributions:
From operations

Transfers:
To tangible capital asset acquisitions

Reserves and reserve funds at the beginning of the year
Reserves and reserve funds at the end of the year

Reserves:

Working funds
Fire

- Roadways, sidewalks and streetlighting
Replacement of equipment
Recreation and culture
Building
Sick leave
Emergency plan
Wastewaler system
Water system
Economic development
Waste management

Total reserves

(See accompanying notes)

MACKILLICAN & ASSOCIATES
CHARTERED ACCOUNTANTS

15

2010 009

$ 355335 % 111,985
(12,000) {35,254)
3.979.905 3.903.174

$ 4323240 § 3.979.905
$ 968,787 % 869,119

233,000 173,171

347,068 299,426

46,000 43,000

317,325 321,917

30,000 30,000

42 000 42,000

21,500 21,500

333,927 315,177

183,488 103,488

204,302 210,208

1.595.843 1,550,899
S__4323240 $__ 3.979.905



Township of Madawaska Valley

Schedule of Waterworks Financial Activities

For the year ended 31 December 2010

(with 2010 budget and 2009 actual figures for comparison)

2010 2010
Budget Actual
Revenues:
User charges $ 522937 $ 544,147
Late payment charges 1,500 2,009
Debt retirement 23,000 23,297
Other revenue 3,100 2,014
Ontario grant 37.897 37.897
$5__ 588434 $_ 609364
Expenditures:
Amortization $ 112,232 $ 112,232
Long term debt interest 45,658 45377
Operating charges - Ontario Clean Water Agency 223,076 223,076
Materials and supplies 134,270 105,990
Wages and benefits 19,930 20,443
Miscellaneous 210,991
$_3535.166 $__718,109
Net revenue (expenditure) for the year $ 53268 $_ (108,745
Financing and transfers:
Transfer from equity in tangible capital assets $ 21,432 3 38,293
Transfer to reserves {0,000} {80.000)
§  (58.568) $___(41.707)
Change in surplus (deficit) during the year 5 (5,300) $ (150,452)
Surplus (deficit) at the beginning of the year 5312 5312
Surplus (deficit) at the end of the year 3 12 $__(145.140)

(See accompanying notes)

MACKILLICAN & ASSOCIATES
CHARTERED ACCOUNTANTS

2009
Actual

$ 444156
1,282

23,174

4,283

37.897

$__510792

$ 111,703
31,348
220,867
137,401
20,616

§__321.935
5 {11.143)

3 35,775
{7,100)

$ 28.675

$ 17,532
—(12.220)

b 5312



Township of Madawaska Valley

Schedule of Wastewater Financial Activilies

For the year ended 31 December 2010

(with 2010 budget and 2009 actual figures for comparison)

Revenues:
User charges
Late payment charges
Debt retirement
Other revenue
Ontario grant
Federal grant

Expenditures:
Amortization
Long term debt interest
Operating charges - Ontario Clean Water Agency
Material and supplies
Wages and benefits

Net revenue for the year

Financing and transfers:
Transfer to equity in tangible capital assets
Transfer Lo reserves

Change in surplus during the year
Surplus at the beginning of the year

Surplus at the end of the year

2010 2010
Budget Actual
$ 403,700 $ 418835
1,500 2,530
7,600 7,701
1,850 1,140
5,072,453 3,977,179
1.338.333 1.338.333
$ 6825436  $_5.745718
$ 38,125 $ 38,126
4,300 4,834
218,610 218,609
139,487 102,194
19.973 22,032
$ 420495 $__ 385795
$_6,404.94] $ 5359923

3 (6,386,191)

$ (5,294,254)

(18.750) (18.750)
$_(6.404.941) $_(5.313.004)
h - $ 46,919

176,567 176.567
5__176567  §__ 203486

(See accompanying notes)
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2009
Actual

§ 405816
2,592

7.634

47,493
1,131,279

3_1.594.864

$ 38,126
3,350
216,444
125,929

20.463
$_ 404312

$_1.190.552

$ (1,107,559)

$_(1.107.559)
$ 82,993

93.574

$___176.567
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252 Raglan Street 5.
Renfrew, Ontario

INDEPENDENT AUDITORS' REPORT

To the Members of Council,
Inhabitants and Ratepayers of the
Corporation of the Township of Madawaska Valley.

We have audited the accompanying financial statements of the trust fund of the Corporation of the Township
of Madawaska Valley, which comprise the statement of financial position as at 31 December 2010, and the
slatement of financial activities for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian Public Sector Accounting Standards for local governments, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance wilh Canadian generally accepted auditing standards. Those standards require that
we comply with ethical requirements and plan and perform the andit to obtain reasonable assurance about
whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial staiements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal contro] relevant to the entity's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion, the financial staternents present fairly, in all material respects, the financial position of the

trust fund of the Corporation of the Township of Madawaska Valley as al 31 December 2010, and the results
of its operations for the year then ended in accordance with Canadian Public Secior Accounting Standards for

local governments. . .

RENFREW, Ontario. Chartered Accountants,
21 March 2011. Licensed Public Accountants.



Township of Madawaska Valley
Trust Fund

Statement of Financial Position
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As at 31 December 2010
(with 2009 figures for comparison)
2010 2009
ASSETS
Loans receivable (Note 2) $ 4,668 $ 4,668
FUND BALANCE
Fund balance $ 4,668 $ 4,668
Township of Madawaska Valley
Trust Fund
Statement of Financial Activities
For the year ended 31 December 2010
{with 2009 figures for comparison)
2010 2009
Balance at the beginning of the year b 4,668 b 4,668
Revenue - -
Expenditure - -
Balance at the end of the vear $ 4668 $ 4.668

(See accompanying notes)
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Township of Madawaska Valley
Trust Fund

Notes to the Financial Statements
For the year ended 31 December 2010

1. ACCOUNTING POLICIES

Basis of Accounting
Capital receipts and income are reported on the cash basis of accounting.

Expenditures are reported on the cash basis of accounting with the exception of administration expenses
which are reported on the accrual basis of accounting, which recognizes expenditures as they are incurred
and measurable as a result of the receipt of goods or services and the creation of a legal obligation to pay.

. ONTARIO HOME RENEWAL PROGRAM

Ontario Home Renewal Program loans receivable at 31 December 2010 are comprised of repayable loans
of $ 4,668 (2009 - $ 4,668). In the event of the sale or lease of the home or in the event of the homeowner
ceasing to occupy the home, the balance of the loan immediately becomes due and payable by the
homeowner.

There have been no payments on these loans in the past several years.

In 1993, the Ministry of Municipal Affairs and Housing announced that the Ontario Home Renewal
Program was being discontinued and that all cash funds on hand at the end of each year are fo be returned
to the Province by 1 March of the next year. For 2010, no amount was required to be returned to the
Province.
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252 Raglan Strect 8.
Renfrew, Ontario

INDEPENDENT AUDITORS' REPORT

To the Board Members,
Members of Council,

Inhabitants and Ratepayers of the

Corporation of the Township of Madawaska Valley.

We have audited the accompanying financial statements of the Township of Madawaska Valley Library
Board which comprise the statement of financial position as at 31 December 2010, and the statement of
financial activities for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian Public Sector Accounting Standards for local governments, and for such intemnal
control as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We conducted
our audit in accordance with Canadian generally accepted auditing standards. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance abont
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the anditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounling estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a qualified basis
for our audit opinion,

Basis for Qualified Opinion

In common with many library boards, the organization derives revenue from fees and miscellaneous revenue
and donations, the completeness of which is not susceptible of satisfactory audit verification. Accordingly,
our verification of these revenues was limited to the amounts recorded in the records of the Township of
Madawaska Valley Library Board and we were not able to determine whether any adjustments might be
necessary to fees and miscellaneous revenue and donations, assets and accumulated surplus.

Qualified Opinion

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion paragraph,
the financial statements present fairly, in all malerial respects, the financial position of the Township of
Madawaska Valley Library Board as at 31 December 2010, and the results of its operations for the year then
ended in accordance with Canadian Public Sector Accounting Standards for local governments.

RENFREW, Ontario. Chartered Accountants,
21 March 2011. Licensed Public Accountants.
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— Township of Madawaska Valley
Library Board
o Statement of Financial Position

at 31 Decem| 10
(with 2009 figures for comparison)

2010 2009
ASSETS
Current:
Cash in bank b 13,566 % 15,164
Due from Canada 2,266 937
Due from Ontario 2,342
— Investment 20,260 20.126
b 38434 § 36,227
LIABILITIES AND ACCUMULATED SURPLUS
Liabilities:
Accounts payable and accrued lisbilities 3 1850 % 1,800
Due to Ontario 1,059
Deferred revenue 19,341 19.000
b 21.191 b 21.859
Accnmulated surplus:
General hS 7643 § 4,768
___ Reserves 9.600 9.600
$ 17.243 $ 14.368
b 38434 $__ 36227

(See accompanying notes)

MACKILLICAN & ASSOCIATES
CHARTERED ACCOUNTANTS



Township of Madawaska Valley

Library Board

Statement of Financial Activities

For the year ended 31 December 2010
(with 2010 budget and 2009 actual figures for comparison)

MACKILLICAN & ASSOCIATES
CHARTERED ACCOUNTANTS

2010 2010 2009
Budget Actual Actual
Revenue:
Canada grants - capital 5 3663 % 3,663
- works grant 1,796 1,397
Province of Ontario grants - operating $ 12,459 12,459 12,459
- pay equity 7,270 7,270 7,270
- summer student 500 700 570
- special projects 12,235
- public intermet access 1,160 1,245 1,159
Municipal grant 111,035 111,035 106,748
Interest income 260 137 80
Township of Brudenell, Lyndoch and Raglan 2,292 2,202 2,292
Transfer from reserve 300
Fees and miscellaneous 9,050 10,003 11,414
Donations 3,000 6.850 5725
$ 147326 § 169,685 § 152,777
Expenditure:
Audit b 1,850 % 1,850 % 1,850
Books 14,384 16,969 21,636
Computer equipment 3,662
Insurance 1,450 1,525 1,395
Internet expenses 1,200 1,234 1,163
Maintenance 5,300 6,901 4,819
Periodicals 800 828 609
Salaries, wages and employee benefits 105,174 97,914 95,674
Sound recordings 1,400 1,305 1,359
Special programs 2,600 15421 6,874
Summer students 3,000 7,894 3,055
Sundry 2,310 1,933 2,375
Supplies 3,400 1,666 2,834
Utilities 6,700 6,272 6,477
Videos and disgks 1.400 1.436 1,223
3 150968 § 166.810 % 151,343
Net surplus (deficit) for the year b 3,642y % 2875 % 1,434
Accumulated surplus at the beginning of the year 14,368 14.368 12,934
Accumulated surplus at the end of the year S 10726 §____17.243 §____ 14368
(See accompanying notes)



Township of Madawaska Valley
Li Board
Notes to the Financial Statements
For the year ended 31 December 2019

1. ACCOUNTING POLICIES

The financial statements of the Township of Madawaska Valley Library Board are the representation of
management prepared in accordance with generally accepted accounting principles for local governments
as recommended by the Public Sector Accounting Board of the Canadian Institute of Chartered
Accountants. Since precise determination of many assets and liabilities is dependent upon future events,
the preparation of periodic financial statements necessarily involves the use of estimates and
approximations. These have been made using careful judgements.

Basis of Accounting

(1) Sources of financing and expenditures are reported on the accrual basis of accounting. The
accrual basis of accounting recognizes revenues as they become available and measnrable;
expenditures are recognized as they are incurred and measurable as a result of receipt of goods or
services and the creation of a legal obligation to pay.

MACKILLICAN & ASSOCIATES
CHARTERED ACCOUNTANTS
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Township of Madawasks Vall
Financial Information Return

For the year ended 31 December 2010
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2010 FINANCIAL INFORMATION RETURN

"Municipality: Madawaska Valley Tp ) ‘MSO Office: Eastern Ontario

Tier: Lower-Tier Asmt Code: 4726
Area: Renfrew Co MAH Code: 69634

- Submitting: FIR and MPMP
Verston: 2010-V(1

DECLARATION OF THE MUNICIPAL TREASURER
Pursuant to the information required by the Province of Ontario under the Munieipal AﬁalrsAct, the following schedules are attached:

i schedule .. Title ) Completlon
10 CONSOLIDATED STATEMENT OF OPERATIONS: REVENUE
12 GRANTS, USER FEES AND SERVICE CHARGES

TAXATION INFORMATION

MUNICIPAL AND SCHOOL BOARD TAXATION

PAYMENTS-IN-LIEU OF TAXATION

TAXATION AND PAYMENTS-IN-LIEU SUMMARY

.UPPER-TIER ENTITLEMENTS UPPER-TIER ONLY

CONSOUDATED STATEMENT OF OPERATIONS: EXFENSES

ADDITIONAL INFORMATION

SCHEDULE OF TANGIBLE CAPITAL ASSETS

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT) AND
TANGIBLE CAPITAL ASSET ACQUISITION FINANCING/DOMATIONS -

CONSOLIDATED STATEMENT OF CASH FLOW (SELECT DIRECT OR INDIRECT METHOD)
CONTINUITY OF RESERVES AND RESERVE FUNDS ’ '
DEVELOPMENT CHARGES RESERVE FUNDS
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
CONTINUITY OF TAXES RECEIVABLE . SINGLE/LOWER-TIER ONLY
LONG TERM LIABILITIES AND GOMMJT MENTS ) )
WATER AND WASTEWATER
GOVERNMENT BUSINESS ENTERPRISES (GBE)
OTHER ENTITIES (DSSAB, HEALTH UNIT, OTHER AND TOTAL J\LL}
COMMUNITY IMPROVEMENT PLANS
STATISTICAL INFORMATION
81 . ANNUAL DEBT REPAYMENT LIMIT
- 83 NOTES

P30  PERFORMANCE MEASLIRES: MUNICIPAL INFORMATION
P FPERFORMANCE MEASURES: EFFICIENCY
‘PMS2 - PERFORMANCE MEASURES: EFFECTIVENESS i ) . i -
PN9} PERFORMANCE MEASURES: NOTES - - G e . - OPTIONAL
" PM94 -PERFORMANCE MEASURES: QUESTIONS o .
PMS5 PERFORMANCE MEASURES: CROSS BOUNDARY SERVICE DELIVERY
For the purposes of this Financial Information Refum, the amounts disckosed on the attached scheduls are in aal‘eement with the books and records
of the municipality and its consolidated entities. .. .
This Financial Information Return has been prepared in accordance with the Financial Information Relum instructions.
Questions regarding the Information contained in the Schedules should be addressed to:

RIS

28 885

3

JHETEIETNIEIEEE

0a20 Name. . . ... ... ... ... . .0.o0v.. Doug Rouble

0022  Telephone. . . ... vv e u s 613-432-3664

B2 FaX. . .o oo e e e e 613-432-8424

0028 Email (Required). . ... ... ......... info@mackillicanandassociates.com
0030  Website address of Municipafity, , . . ... .. www.madawaskavalley.ca

0094 Municipal Awditor . . . . .. ... ... L. Doug Rouble

0092  Municipal Audit Fem. . . ... ... ...... MacKillican & Associates

0090 Municipal Treasuwrer, . . . .. .. ........ Brenda Sabatine

0093 Municipal Treaeurer Email (Required). . . . . . bsabatine@madawaskavalley.ca

0094 Date. . . .. o e e e e e e e 09-Mar-2011

Signature . IDate
0070  Oulstanding In-Year Ceitical Emrors . . . . . .. .. ... | o|
0075 Schedule 54: Cashiiow - Direcl or Indirect Method Chosen. . . .. o .o v v s vas . [ INDIRECT
Municipal Data Data Sowe
1 2

Municipal Data G} (List)
00401 Households. .. ... c.vneinn e, 314 MPAC
0041 Populabon. . . ... ... ..., 3,950 MPAC |
0042 YouthPopulaion. . . ... ............... 4 MPAC




09.032011 1425

Schedule 10 .
"CONSOLIDATED STATEMENT COF OPERATIONS: REVENUE -

for the year ended Becemnber 31, 2010 _

Provircs of Onierio - Minisiry of Municipal Aflaics

L2120

FIR2010: Madawaska Valley Tp

Asmt Code: 4726
‘MAH Code: 68634
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'_ L - ; _- . . - - . 1
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253 Tauation - Own Purposes (Schaswsm 72280907) For UT (SLC 280299 12- 23029903) ..... e e 3018638 |
499 Plymmb-h-l.lauof'l‘axaﬂnn (SL026959908] For UT (SLC 28020908} . . .. .. .. e e Ceee e e | 101413
9540 L Subtotal [ 352001 |
Ontario Unconditionsl Grants
0620 Onlario Municipal Partnership Furd (OMPF) 1,035,500
0695 Other. . ..., e
e o | S
0697 Other. . ovven
0608 oher. ... oovie .
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0825 CmadaGmlsiurnglﬂquxtalAssels(SLD12991I]DG}. e e s e e 1,350,207
o899 " ) T : Sutvtotal 6,082,576
(17 I Rmueﬁnmoﬂlermunidpeﬂﬁu‘ﬁr]’algibleCaﬂdAsseistSLCﬂSS‘[DO?], T L S , ’ | 0]
109 . Revenue from other municlpalities (SLC 12081008). . . ..\, .. ... . R e | 853 |
my TohlUmem:lSmiuﬁmgts {SL012991004]..-.,.', i R U RN MR 1712721 |
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1420 54,351
10
14% )
T 54351
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1610 v N : :
1620 w077 |
1638
-3 1@ - 95877 | -
1805 o 50520
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1812 .'Dsferradrevmueeamd{DevdownmlGlargas] e e L AREES . ; i
1813 mwmmmmmmmm) ...... e e e O
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1830 Donafions. ; B T S o T e e e e e
1831 mrmmmlm:&csawoon. e e e 5,000
1840 Sele of publications, squipmen, fs. ... . . . . . . .~ e B e DT [ 500
1853 - Contribations from non-consolidated ankilies . . . .. .. ... u i el e e M i e e e
1865 _Oﬂ\erRemresfmmGovemmentBuslmEnherpmeﬁa Dividends, etc} ............... .
070 'GamlngandCastsmms B P T
1890 Lo S
1891 Oher. . ....ovv v iun
1892 Oher. . v vninnnnas
1693 Oher. v ey .
e Oher. .. ... ...
1895 Oher. .. .............
1896 Other, . .. ..o
1697 . Other . [
1598 Other, . ........ e
1899
1880 Municipal Land Transfer Tax (Cily of Torondo Acl, 2006)
1885 Personal Vehicle Tax, PYT (Cily ol Tomomo AcL2000] . . . .. . .. o i i e e e e s
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FIR2010 ‘Madawaska Valley Tp Schedule 10 -

AsmtTode: 4726 ~ "CONSOLIDATED STATEMENT OF OPERATIONS: REVENUE -
MAH Code: 69634 , . forthe year ended December 31, 2010 |

conﬁnummommuwsumwmeﬂcm R A i

a0  PLUS: Total Revenues (SLC10991001), ... .. .. ... .. P e Ll . . 12.260,839
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Asmt Code:
MAH Code:

Schedule 12

GRANTS, USER FEES AND SERVICE CHARGES
for the year ended Oecember 31, 2010
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Asmit Code: 4726 . . __ .. TAXATION INFORMATION .
MAH Code: E69534 for the year ended December 51. 2010
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_ﬁi_-R_2010: Madawaska Valley Tp __ Schedule 42

Asmt Code: 4726 ADDITIONAL INFORMATION ":;}
MAH Code: 69634 . " farihe year ended December 31, 2010

Additional information contalned In Schedule 40

L - 1
Tolalofoolumnﬂncludes . . N R \ $
0010 SalafeSandwWagES . . . ... hhn e . » 1,621,969
5020 Employee benefits . . . ... . . e e o 224,398
. 5089 "-ToialSalanes.WagaandEmployeebeneﬁis(NotlndudngheﬁOSﬁ) B P 1,946,387
5050 Salaries, Wages and Employse bensfits capitalized on Schedule 1 . . . . . . '. e
5058 Total Salaries, Wagés and Employee benefits (lncludng upftalmed wages). .. L D 1,846,397
- Total of column 3 Includes: .
510 Amounts for tax wiite-offs reported in SLC 40025003 . . ., ...\ vt e i
Total of column 4 includes:
520 Municipal Property Assessment Corporation (MPAC) . . . . .. ... . .. b i | 0]
Total of column 5 includes: : -
5610 Shortlerminteresicosts . . . . . . e e P AP ] ]
. Totalofcolumn 6 includes: : :
5810 Granls to charitable andnonpmﬁorgamzanons e e e
560 Grans fo tniversities and cofleges . . . ... . ... P e [
ConMonstoUNCONSOL[DATED]oml Iocal boards ) - Lo -
sM0 © Heahuel ... ... ..., . . .00 0.
880 DBhdSnm!Servicestlnmthoaaﬂ{DSSABj NP o
B I ConsohdatedMuandSemmMmag@f(CMSM}
5670 . Homesfortheaged . . . .. ... ... I S
5890 Firaamaboamls . .. .. .. . o e
5895 Othee |  |laaa.. e Faaeas Cervaaan
5396 /' Other S, i her vt a e .
5097 Ober | e e e Ll
5698 oher | | o v . e
5910 Paynaenixpemmhgtomeequaizatonofseneralﬂssistancehmeﬁm cie e e
520 Paynmntspeu‘lammgtnheequaiznhmofSodalHuusmghmeGTA Ciaan Ll b
Total of column 11 includes:
8010 Payments for long {enm cominitments and Habllities ﬁnanoed from the consolkiated stalement of
operahons ......... R e e
Line 0611 of column 1 {Total cosls for paved roads) Iucluda
6106 Ubanstormwater . ..o c.ovuvvnnivaaanas
6107 Ruralstorm water . - . . . . . e T
Line 0612 of oolurm 11 (Total costs forunpaved mads] Iru:ludes )
6108 RUFAISIOMWALEr . . .\ .\ v\ vveevne e e leasnaaeeans e e [ |
Line 0831.of column 11 (Votal costs for water treatment) Includes: ) -
6614 Treatment costs for water not trealed bo drinking water standards . . . . . e | |

* Line 0832 of column 11 (Total cosb for water distribution) includes:
8612 Distributionftranamission costs for water not treated to drinking water standards . . . . ... ... i .. ... | |
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FIR2010: Madawaska Valley Tp

Asmt Code; 4726

MAH Code: 69634

03.03.2001 14:26

Schedule 51°

SCHEDULE OF TANGIBLE CAPITAL ASSETS

“for the year ended December 31, 2016 .

SEGMENTED BY ASSET CLASS
‘ 2010 Opering 2010 Closing
Nt Book Value Nel Book Value
(MBV} {NBV}
1 11
Genera) Capita) Assets $ $
BN . st e e e 603,69 610,989
LandImprowements. . ... . ... i i e 0
Builldings. . . . ... oot e 5,637,310 5,607,008
Machinery SEquipmenl. . . .. .. ..o . oo i 388,350 376,072
VOIS . o v vt e e e e e 1,969,371 1,611,459
ote | ... oo 0
Ooter | | 00, 0
Total General Capital Assets 8618727 8,405,527
2010 Gpening 2010 Closing
Net Book Value Hel Book Value
{HRWVY (NBAY
1 1
Infrastructure Assets $ $
Land....... e e e el 0
Land Improvements. .. . . ... i i e . ]
Bulldings. . . . . I e . 0
Machinery & Equpment. . . .. ......... . ... .. ... 0
VERIEIES . . oo vt s et . 0
LRBATASSEIS . o v e oo e e e i e 13,560,481 13,502,671
oher | ... . 0
Other e 0
R Total Infrestruiture Asseis 12,569,480 12,502,671
Total Tangible Capita Assets | 2,138208 | 21,908,158 |
- Construction-in-progress | 1131279 | 6445790 |
Total Tangible Capital Assets and Construction-in-progress | 23,319,497 | 28,354,968 |
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‘FIR2010: -Madawaska Valley Tp "Schedule 51 -
Asmt Code; - 4726 - - SCHEDULE OF TANGIBLE CAPITAL ASSET: CONSTRUCTION-IN-PROGRESS +
MAH Code: 63634 for ihe year ended Decernber 31, 2010 .

COST

ANALYSIS BY FUNCTIONAL CLASSIFICATION
2010 Opening Balance Expendires in 210 Less Assets Capitatized 2010 Closing Balance
1 2 3 1
3 3 ] |3
0 [}
- 1] 0
[] [1]
[] []
1,134,270 5,315,511 6,445,700
1,131,279 5.315.511 [] 6,446,790 |
0 [1]
[] 0
] [1]
1634 Rec.Fa - AIQHT. . ... i inn i
1640 Lbwamies. . .. ey PPN
1645 Muskblms. ... e e e
1650 Cutraloervioss . . ... ...........000uene. ..
1698 O ]
1699 Suby [(] 0
0 [}
- - I
910 Tolal Construction-he-Progress. | 1,131,219 | 5315511 { (1] Hlli;m
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FIR2010 ‘Madawaska Valley Tp "Schedule 53 ;
‘Asmt Code: “4726 “CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS

MAH Code: 69634 (NET DEBT) AND TANGIBLE CAPITAL ASSET ACQUISITION FINANCING{DONATIONS
for the year ended December 31, 2010

" . CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)

1
1010 Annual Supsi{Deficil) (SLE10209901). . . ..o v v et e 5,405,572
1020 Aoquisition of tangible capltal assels. . . . . L L. L i e e e e e e -6,026,05¢
1030 Amottization of tangible Caplal 38815 . . . . . . .. .. .. e e 1,062,549
040 {Gain¥Loss onsale tofangible Capial B85E1S . . . . .. . ... ... e e
1080 - Proceeds onsale of ngible eapltal assets, . . .. . ... ... Ll e
1060 Wiite-downs of tangible capifalassels, . . . ............... e e e e e
1070 Oer | |...... e e e
10H1 Other L PR h
1099 , Subtotal | 5,005501
1210 Acquisition and consumptian of suppées inventofies . . . .. . .. . . e e e 7,668
1220 Acquisition and consumpbon of prepaid expenses. . .. .. ... ... e r e e et 1,394
12% Other | Jovaiiiiaa ettt .
1259 ’ . Subtotal 9,082
1410 (Increase)idecrease i net financial assetsiet debi. . . . . . . e P P . 9183
1420 . Nelfnancial assets (net debd), beginingofyear. . .. ... ..., .. i, e -61,561
8810 - '.Naﬁmmalassem(netdebq,muyear...;.';.'.'.'....-.‘i.L.j..' ..... e e 317,592
' Tmmcma;hsseracqumm;mm:mmus .
1
Long Term Llabfities lncurred - _— - . 5
s CmadaMageandemCmporahon(cu-IC) ........ e e PR
0210 Ontarlo Financing Authodly . . . .. .. ............ e e e DU
0215 . Commercial Area knprovement Program . . . . ... ... .. ... e e e,
0220 - Other Ontario oS PIOgrAMS . . . . . . ... it i i s it it
s, OnEMCbmeAoenq{OCWA} .......... e e e e .-
0236 SeraldebentUIBS . . ... ... i e e e '
0240 Smlmgfunddebenmres.......z ........... s A S P
0245 Long ErmbankIoms . . & .. v oh e e e O . R .-
0250 - Lomg termreseve fundboans. . .. .. .. ... ..., .. A et e e, PR
0255 ’ Leasepumseagmisrrmmeupculeass} ................................. o S
0260 Comstruction Financing Debentares . . . . . ... 0. t e e e e DI e
1265 OanoSﬁategwhﬁ‘asmmreanungmm(OSlFA} ......
0297 over | |l T e
029 Oher ] e e e e
2% -Subtotal 0
Financing from Dedicated Revenue
045 Munlcipal PrOperty TAX BY LEVY + - .« e vv v nvas eneseonsnennenens
0406 ResorvesandReservefunds . . ... .. 0 civvnnun ..
o410 Municipal User Fees & Service Charges, , . . ... vuvvu s .. e s 251,699
0415 DevelopmentCharges . _ . ... .............. ... e et
0419 Donatlons . . . . . P e e R it ee e P e e bt a e e et r e e ar e
0420 ohe | ... N
25 Capita! Grants: Federal . . .. ............... e A, 1,350,207
T30 Caphal GRS PIOVIGEL. . . L. e e 4,079,144
0435 Capital Grants: OtherMumicipalties . . . . . .. ... . i i e e e e e .
0440 a8 B A . . . v v it e it ettt e e e e e e e e et
045 - ProvinclalGas Tax. . ... ...o0nvenn. .. e At caaae e At e
0495 Other REssrves e e e e 12,000
0496 Oher | e
0407 OeT | e e
D488 Other | e e e e e
0499 Sublotal 5,093,050
0610 Donated Tangible CaPIAI ASSEIS . . . . . . ... ottt e e e e e e ] 5.000 )

9920 Total Financing | 6,008,050 |
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Asmt Code: 4726
MAH Code: -69634

* Municipalities must choose either the direct or indirect method. If direct method is chosen, please use Schedule 54A.
CONSOLIDATED STATEMENT OF CASH FLOW - INDIRECT METHOD

00.03.2011 14:25

Schedule 54 -

CONSOLIDATED STATEMENT OF CASH FLOW - INDIRECT METHOD
for the year ended December 31, 2010

2010
Actual
OpenthgTransacljons ;
2010 Annual SurpiJs!{Deﬁdt} {SLC 10 2099 01) .................................................. 5405572
2070 Non-cash items inchuding amortzation . . . . ... .. .. L e e e e e e 1,290,352
2030 Prepaid BXDENSES . . . . . s e e e e e e 1,394
2040 Changeindefemedevenue. . ... .........c0 it ienrinenannons e e e e 2,918,253
209 Other | i e e e
2097 Qthar | i e et r e e s
2098 L. 1 O
209 Gash provided by operating transactions 3,779,065
Capital Transactions
0610 Proceeds on sale of tangible capital a8sets . . . . . . . .. L L e e e
0620 Cash used to acquire langlble Capital 888888 . . . . . . . .. . e e e -£.096.050
0638 Other | —l ............................................
0699 : e ' Cash applied to capital fransactions 5,096,060
investing Transactions . - - S S e . - '
0810 Proceedsfmmputfolmmmﬁnenls ....... E S e
. 0820 -Pertfolio Investments . . . . . . e P e e
0895 'Qﬂlet’il'-lm“in[ommhfa:h .. ..................... 40312
1.1 - Cash pmwded by ! (applied to) Imrestmg transachons 40312
Financing Transactions ' . _ )
100 - Proceeds from debtissues. . . .. ... .. ..... i e e
1020 Debtrepayment. . . . .o i e e e et e e e e -50,808
1096 Other | i e et s
1097 Other | i ra i esr e s s Aie vt r sy
o9 L 1
1099 Cash applled fo financing transactions 90,608
1210 Increase in cash and ¢ash equivalents. . . . . . e e s [ e e e e AR e 2,369,481 |
1220 Cashand cash equivalents, beginning of year ., . ... ... .. .. b S e e 8,008,551 [+
9620  Cashand cashequivalents,endofyear. . . ... ... cvu e iannns PP PN 5,839,070
2010
Actya
1
L
1410 Cash provided from Operating Transachions (SLC 54 2009 07) . . . . . . ot i ittt i it ittt ae i iaanns 3,779,085
1420 Less: Debt repayment (SLC54102001). . ... .......... e TN 00,608
9930 Nel cash available forotherpurposes ., , . . ... ... ... J DN 3,688,257
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Schedule 60
‘CONTINUITY OF RESERVES AND RESERVE FUNDS

for the year ended December 31, 2010

Province of Onlarin - Manistry of Municipal Affairs

Li_:‘_i-R20_1_0:_ ‘Madawaska Valley Tp
AsmiCode: 4726 !
MAH Code: 69634

w&;ﬁs' Discrationary Res. Funds Reserves
1 2 3
. $ H 3
0209 Balance, beginnIng ol ¥Ear. . . . v . v oo e e e 19,273 3,979,905
0210 Allocation of SUPIUS . © . . .. vt PN I 7910
- Development Charges Act
0610 MNon-dEcounted SBmViES . . . v . v v i i et it s
0620 Discounked semvices . . . . . ... .. S
0630 Credits utlized Development Charges At . . . . .. ... ... ..vvnn.
0559 ' Subtotal Devalopment Charges Act
DEI0  LOLIMES . . . ..ottt
0820 Subdeviderconfributions . .. .. .. ..o e
0830  Recreafional land {the Plaseing Acth. . . ... ... ... ... e T,
081 Investmentincome. . . ... . ... AT i
0850  Gasoline Tax-Province. ... ...... [ e
0051 . Building Gode Acl, 1992 (Section 223}, . . . . ... ... e
0862 GasoineTax-Federal, .. .. vooeinr e
0853  Canada Transil Funding BEC48). .. .. .. e,
0854 CanadaFund(BCEY. . . ... ........ PR Ceneae
0895 Other "~ e e
0gs - Other | e .
0898 - Other. | S NN
w0 TOTAL Revenues & Surplus 130,083 | ML
W10 Less: Utfizaion. . . .. ....c...0.. et | [ 136,75 |
2099 Balance,endofyear. ............ i 158,356 | 0] 433,240 |
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FIR2010: Madawaska Valley Tp " Schedule 60
Asmt Code: 4726 - "CONTINUITY OF RESERVES AND RESERVE FUNDS "

MAH Code: 69634 . for the year ended December 31, 2010 .
. Reserves
Toftais In line 2099 are analysed a5 follows: 3
- $
5610 Warkingfonds. . ... ........ [P N - : 960,767
5020 Conngences. . .. .. ... i e e k
Ondario Claan Water Agency (DCWA) fund for renewals, etc. .
5030 Sewer...... e e e e e e e
5040
5050 46,000
5060 42,000
570
5080
5090
5091
5630
L
5670
5680
5205
5210 233,000
§215 337,068
5216
523
521
5273 10,000
5223
5995 3387
5230
5235 193,458
- EMD 339,115
5245 632,238
5246 424 430
5250 116,484
5255
5260
5265
5266 Recreation programs 42826
8771 Recrestion faciliies - Goif Course, Marina, Ski Hil o I
5274 Receakion faciities - Al Other ' . R ik 27420
5275 Libraies. .. .« oo P .. . s 50,300
5276 Museums . . . . . . e e e o -
877 CUlml SBricES . . . . v v v e e i e i et
§780 Planning and development 85,618
5290 Other  [Emengancy Ptan 21,500
Obligatory Deferred Revenue:
5610 Developmenl Charges Act - Non-Giscounted senices . . ... .. .. v - .. 23510 .
5620 * Developmenl Charges Act - Discounted services. . . . . e )
5640 Subdivider contrbuBons. . . . .. .. e e
5650 Recreational fand {the Planning &ct) . . . . .. ...... .. e
8661 Building Code Act, 1902 (Seclon 2.23). . ... .. ..... s
5690 Gasoline Tax - Province. .. ... .. s e
5651 Gasoling Tax-Federal . . . ... ...civn v e 134,896
5692 Canada Transk Funding (Bl C-4B) . . . ... ..... .. ..o .
5603 Building Canada Fund (BOF}. » - .o oo et i
5695 Other | e e e
5696 Ows | .. e
5697 Other | e
5698 Other { e i e
] Oher | i e
9830 TOTAL 158,356
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FIR2010: Madawaska Valley Tp Schedule 70 1
Asml Code: 4726 o " CONSOLIDATED STATEMENT OF FINANCIAL POSITION
MaH Code: 69634 ) o for the year ended December 31, 2010
Fmanclal Assots ’ 1
s
i R e B e O PP 5539070
Accounts receivable .
0410 B - . e e e 353,700
0420 L1 2548
(k] L1 2767
i FF] T A . . . . . .. ... ..ttt e e e
0450 - T e e
0430 LT . 1,184
[T ] ’ Sublotal 973,060
Tuxes recstvable
0610 BNl YO S VIS . - . . v vt bt s et b e e h e aaaecaaniae e e maaa ey 483w
0620 PrEvOUS YA VIS . . . . e e 159.247
0630 . T P I 250 |
0640 Penalbes andiMBIES. . . . . .. ... et e e e ae e e e 5487
0690 ; : 7.500
0699 i)
0805
0810
0815
0820
0528
L) ]
0361
0862
0863
0864
0855
0368 05,379
0845 %5379
. Other finmncisl sxsety . ' -
0930 rrvemiries hebd o FBsal . . . . . . .. ... e e e e 1,078
0335 MBS TICBVEII . . . . o oo vttt e et e e e e e e e e e e e e e
0340 L L
0850 L N
0830 Othar T T
0398 Subtatal 1,075
9530 ’ TOTAL Finnclal Asselz | TMTEH |
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Schedule 70
CONSOLIDATED STATEMENT OF FINANGIAL POSITION -

for the year ended December 31, 2010

20 B L

220 L Pt

230 L RS

240 LT

250 0O OIS . . . . . i e e e e e T e e e e e

2260 Iotareslondebl. . . .. e e e et

2770 B R e T 1098515

2230 L0 66,651

299 Subtotat 71156,566
Deferved revenue

240 Ohlbalnlynmm funde LG B ). . L.t 158,056

s 0 £ 1660113

2499 Subtotal 1610455
Long term Eabifities

2610 [0

v D P I O . . . oL Lot e e e e e e e e 1,768,644

.5 L ease purchasse agreements ey L N

240 Other | e e e e e

2650 Other [ R

26560 LESS: Dbl Esued on behall of Gavernment Buingss ERbapriSe . . . . . . .. ...ttt ittt e

%9 - Subfotal 1,768,644
Solkd Waxta Management Facly Liahilities - '

2799 Solid wast Lawkill dlesure and post-closura . . . . . . . . e e e e et e e [ 2275100 |

. Pt mmployment banefits :

2810 AcCumulppd STk AV, . . oL e et e e #5252

820 AT VBEA0N PAY . . . - o e e e e ieaaea e “ 17,004

2030 L T

2540 Actiusd Workplacs and Inarance Board dlalms (WEIB} . . o .o . i i e Y e e i i i ara ey

2698 Lo, [ o S

a9 Gubtotal pnﬂamplwmull benefits _ 102,256

9940 TOTAL Liabliities | 7,130,085 |

845 -Mel Financisl Axtarts | Net Dett (Total Financlal Avsets LESS Totsl Lishlifles) | s |
Non-Financial Assels )

a10 Tanglble Gapital Avsets :chs1 7R | 2354580

6250 L T L U Y 37,084

6260 Prepaid Expenses . . . . .. ... .. DU, . e e e e e 58151

6299 ' Totsl NonFinmnclal Assets 28,451,003

w70 Total Accanmlated SurplusADefict) | ZB.768.5% |
Analyels of the Accomulated SurplusiDeficE)

6410 Enuity in Tangible Coplal ABSats . . . . . . . ...ttt i e i e e e 75,361 A4
6420 Reserves and Resarve Funds (51O 60 2000 02 + SLC G0 2000 03}, . . . . . ..ot ittt it it st ettt et #3230
6430 L T T 1 - U pirars]

Local boards .
5030 TR OPBNEIS . . 4 . . o oottt e e e e e e e e e e e e e e
5135 R O BN . . .. i i e e e e e e e -145.140
5040 L 22486
041 - Dol wras OPOTaORS . . . . ... ee et a e eeeae et et e ia e =20
5045 L [ALX]
5050 BT
5055 Racreation, mmuniycamras A NS . . . . e aeeeaeieaae i 13,897
5060 BUsiness ETRNTROMIONE AT . . . . o . o . L e eeaee ey
5076 L0 S I St P
5077 L O
5078 L O I S S AP
507% L= S N
5038 Total Local Boards 185,04
5080 Edquity in Govomment Business Emormizes (SLC 1000000 . .. .. .. . e [ 0]
6601 Urriunded Empiopme Bemafs . . . . . . . . ... e e e 032,25
6602 Werharicod LAOPM GOSN BOBIS . . . . . ot ottt e e s e et a e e e e e 2275100
6610 1. O
BE0 Other | e e e e
6630 Ofher | e
6640 L P
6699 Total Other 2,37 356
W Tobal Accumutbsted SurphisliDeficit) | 29,758,505 |
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Single/Lower-Tier ONLY Schedule 72

" CONTINUITY OF TAXES RECEIVABLE

for the year ended December 31, 2010

Continuity of Taxes Receivahle
210 Taxesreceivable beginning of year. _ . . . . . ... ... . e e, e 740,091
0415 PLUS: Amounis added ko tax bills for collection purposes onfy . . . . . .. .. . i e e
0220 PLUS: Taxamounts leviedintheysar (SLC 26 910003) . . . . . . .. . .. i i i e it 6,755,807
0225 PLUS: Currenl Year Penaliesandinterest. . . . ... .......... .. e e e ey e 95,977
0240 LESS: Totalcashcollections (SLC 720699 09). . . ... ... . it e i s i e 6,754,849
0250 LESS: Tax adjustments before allowances (SLC72289909). . . ... ... ... .. ... it i 85,655 |
0260 LESS: Tax adjustments not applied to taxation (SLC72499809). . . . . . ... .. .. ... 3,369
0280 PLUS: | P |
0200 TaxeSTROGNADIS, B OFYBAT. . . . o o\t e et et e e ettt e e e e e e e e e e e 748022 |
Cash Collections
0610 LT oy T P 6,218,525
0620  PreviDUSYearStaX. . .. o . i e e e e e e e e R 437 492
0630  Penallies and interest. . . . . DI I T T T I T I Ceeaan 98,832
0640  Amounts added to fax bills forcollection pugpasesonly . . . . .. . . L. L oL e
0620  Oter | P i
0539 TOTAL Cash Collections 6,754,849
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Schedule 74
-LONG TERM LIABILITIES AND COMMITMENTS

for the year ended December 31, 2010

Mwstandmudebtissmdhyﬂ-amw mdwasmrnuﬂc]paﬂmmwsdﬂaiedemtes
0210 ToOntaoandagencies . . . ... .. .ot i e e e e e 1,052,784
0220 To Canadaad agencies. . . ... ... e e e e e
— a0 LT T T T 56,389 |
w297 Other OO
e Other S
oz . Sublotal 17000
— B9 PLUS: AN dabt assurmed by he Municipalty UM OBIS. . . . . . . .. o« ot o st 1
LESS: Al dabl assuried by okhers
%10 LT e e
0620 Lo I T T
— 0630 OHEr MURIGRERIES . . . .« . v 2 v e et v e e e e et e e e e e e e e e
0640 Goverrment BUSINeSS ENBETIASES . . . . . . v o v it vt i i e i i e et s
0ee? Other | e e e e e e e e
0600 [o 1 o [ I T I T I I IR P I
0699 , Subtotal 0
o LESS: Debl refirement funds :
o010 L7 S R R
W20 Waler ... ... ... e I
L) Other | e e e e e e
_ o7 L 17 T P
) 1 O T I
0883 Subtotad o
LESS: Ommmnds[nchﬂhdm)
1010 GONERIMMBGNAL . - . . . oo u e e e e i e
— Wi o R S R
1006 other [ e e e
w7 Oher | e e e e e
1098 Oer | e e e e e e e
1099 Subtotal a
010 TOTAL Kat Loorgy Term Lisbiltties of the Municipality 1,763,644
qulburdm of the munlciplllr Analysed tydelt.lmimment
1200 Sinking hund debemtres . . . . RS e e e e e e e s
2 Instalment (sarial) debentres . . . . . . ... .. N LA LR R IR R TR 1,682,264
2% longlembankloas, ... .o e F S P T
1240 Leasepurdlﬁeaglmmﬂmliawpﬁhmes) .............................................
1250 L LT R R T UI 86,320
T 1260 Onfario Clean Waler AGQenmy JOCWA) . . 5 . o v o v vt i ie it e e e <
120 Construction Finaning DAbEMes . . . . .. . DL ee e esDe e e D
17 Oiee | e e e i e e e e s e e
12 ° Obhae | 00 e, R
_ .ori] TOTAL Nel Long Term LisbRitles of tha Munkclpatity 1,768,644

1405
1110

His
1416
1420

w2

uH
1474
Wis
LLE)
1477

1480

LY T R R

Plming anddevelopmenl. . . . ... . ... .. aaa s e
Other ong M IBBRIDES . . . . . .. . o o it

164005

1604559

1,708,544

TOTAL Net Long Term Lisbilltles of the Municipality
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Asmt Code: 4726 LONG TERM LIABILITIES AND COMMITMENTS

‘MAH Code: 89634 for the year ended December 31, 2010 |

4, Dehl payable In forelgn currencles (et o!slnklng fund holdmgs]

. ) - 1
USDollars: . - . ' T S $
1610 Canadlandolarequivalentlnduded|nSLC7499'[001. e S e
1620 Par value In'L.S. Dollars'..,..,.'..-. ....... P e e PRI
1630 Canadian dollarequwalentmdudednSLC L
1640 Parvalveln | oo el e
1650 Canadian dollar equivalent mcuded in SLC 74 900 01 . . . . .. ... . e e
1650 Parvalein | | e
5. Inierest eamed on sinking funds and on debt retirement funds during the year
810 Ownfunds. ... . ... S . PSR
Oniario Clean Water Agency . .
B0 DBMEE. . . ... e e e e
1830 L 1
. 6. Detals of sinking fund balanl:e . '
2010 VahJeofownsinkmgfunddebmhresﬁsuedandaulstandmgatyearend ..... e
Balance of own sinking funds at year énd - e .-"- . T '
- 210 -:_ ~ Total contributiona to own sinking funds . . =, . . . .. .. S T R R
T 2120 - Total |ncomeeamed h'omhvasmmdsmmghmds monies ; . T S R S VL S S
2199 : \ . . SRS Subtotal 0
210 Estimated botal future contbutons from msmmnpalrtyrequuredmmetobﬁgamnsnlmzmoahwe. O
220 Estmatedmtalfumremcomeeamedﬁ'ommestmeﬂknhnesZiQBandzzmabwe.‘.._ .......... B T
7. Longtermcomnﬂtmem:atyaarend
©M0 HoSPRAISUPPOM. ., L L s e e e e e e e e S e
‘242 University support. . . . . P e s e I
-24%  Leases and other agreements. . . . . . . L T S e
240 -Capital equipment, land acquisition , . . L. oL i e et
24% - Other e e e e N
24857 Other i E e e, ey e e e e
219 Other e e
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FIR2010 Madawaska Valley Tp -Schedule 74
Asmt Code: 4726 ' LONG TERM LIABILITIES AND COMMITMENTS -
MAH Code: 69634 R for the year ended December 31, 2010
Contegent Lisbies | Vo0 Coum 2 Vaive "mg\;‘:“
8. Contingent liabllities 4 1 2 3
. , - . YorN Yorl $
%10 Pendingorthreatened itigation ., . . . .. ... L e e e s
2620  Retoacivewage seffiements. , & .. .. .. ... ...... ...
263 Guarantess of long lerm.indebiedness in the nameoflhamunmalrlybtﬂassumedbyoﬂ'nem
__ 2640 Qutstanding loans guaranteed . . ... .......... O P
% Other | | T
2899 TOTAL
. . Mumdm&mlusf Tuumcmw Debl Charges
9. Ontario Clean Water Agency Provinclal Projects 1 2 3
Water projects: o R $ 5 $
2810 For this Munigipaly only . . . . .. .oyt e
%20 Share ofintegrated PROJBTIS] . + + + « v v e v e e e e e e i
Waslewater projects:
383 For this Munigipalityonly .. . .. ... ... ... ... ... .0, e
_ 2840 Share ofintegraled project(s) . . . . .. o o o
Principat Tikarest Total
10. Debt Charges for the current year . S 1 2
o Recoverad from the Consolidated Stamn'iaﬂlDfOpethns ) $ L]
a2 - General TaxRates. . . . , e e e e
M Oher......... D ........... 0.8 50,219
015 Tile Drainage/SHOTEIG ASSISIBNCE - . - . « v« v e o v e e s e e e e
-- 3020 . -Rocovered fromreservefunds. . ... ..ol e e
" - Recovered from unconsolidated entities: ‘ ’ ’
B030 0 EIROIY. 5 .. f e Fut e e e Do a e e
AUD GBS, .. el a e a e e e e e e e e
050 0 TERPONE . .« . s
a7 Qther | oL e e N
3098 Other | e e
K . TOTAL 90,808 50211
- . * Llne 3099 includes: ' ' T EE ] C-
3110 . Lump sum {baloon} repayments of long ermdebd.. . . . . . T [ [
N0 menalGrantﬁ.mdlngfurmpaymenlofhngtemthb(. e A |
Analysis of Lezse Purchase Agreements (Tangible Clplhl Lesses] and Financing Leases (not Tangible Capital Leases)
3140 Debt charges for Lease purchase agreements {Tangible capifal leases) . . . . . . e 0
3150 Financing leases (ot Tangible capital leases) beyond temof Council . . . . .. ... . ...
3199 ' TOTAL : 0
Principal ntsrest
11. Long termn debl rfinanced 1 2
- 5 $
M0 Repayment of Provincial Special hssslawe ..............................
M0 Otherlongfermdebtrefinanced . . . ... .. ... e e
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Asmt Code: 4726 ~ LONG TERM LIABILITIES AND COMMITMENTS -
MAH Code: 69634 -for the year ended December 31, 2010

12. Future principal and Interest payments on EXISTING debt

RECOVERABLE FROM:
- - ' Consolidated Stalement of Operations Reserve Funds Unconsolkiated Enfiies All Others
Principal fnterest Principal Interesl Principal Interest Principal Inferest
i 2 K] 4 5 6 7 8
$ H 3 $ $ 3 $
320 YewrM.......... . 93,422 47,598
320 Yew2M2........ e 56,112 44913
3230 Yew23............ 56,816 42,688
3240 Year20Md,..,......... 56,281 1477
3250 Year2015............ 57,879 38,360
3260 Years2Mto 2020, ...... 313,876 173416
3770 Years 2021 onwardy, . . . . . 1,004,309 221,652
3260 Int. fo be eamed on sink. funds .
329 TOTAL 1,768,644 610,809 0 ] I] 0 0 0
. 13. Othernoles . .
Please list all Other Notes and forward supporting schedules as required by email Lo: FlR.mah@ontario.ca

3601

* Uso ALT + ENTER Keys to *Retum” to the next line.
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Asmt Code: 4726 WATER SERVICE
MAH Code: 69634 o -“for the year ended December 31, 2010
WATER SERVICE
STATEMENT OF OFERATIONS
3
Revenues $
0205 UserFees. . ... .. oo i i et e e e e e, 571,467
0206 Municipal Property Tax by Levy (Specal ATBa Rates). . . . ... .. vt e e o e e e e reens
0zi0 Servicesto OtherMunlcipallies. . . ... . . ... ... i e e e
0215 Ontario Condifional Grants . . . . ... ..o i e e 37497
0220 Ontanio Housing PrOgramS . . . . ..o ottt i i ittt i e e e e e
0225 Canada Condifional Grants. . . . .. . ... ... it ittt e e e
0230 Ontario Capital Brants . . . . .. .ot i e e e
0235 Canada Capial GranS . . .. .. .. i e e e e e
0240 CanadaGas Tax Funding . . . .. ... ot i it e e e
0245 Revenue from Other Mumicipalibes . . . . .. .. oo . e e
0250 L T
0260 Doferred revenue BaMed . . . ... ... it sttt en i et e a et
0295 L o
0206 Other | e -
o297 Other | e e e
0298 Other - | e e e e
0258 ’ Total Revenues 609,364
, 1
Operating Expenses: Analysis of Expenses by Object ' . $
0410 Salaries, Wages and Employee Benefits. . . .. ... ... e DO, 20443
0420 Operating and General Expenditures . . . . . e e e e e e 540,057
0430 Amortization Expense. . .. ... .. .. S 112,232
0440 g e 45317
0495 Other | ettt ea e
0496 Gther | e i et e s e e
0497 Other | e e e e
0458 Other | i i e e e ke
0499 Total Expences 718,709

910 ' Netincome | 108,746
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FIR2010: Madawaska Valley Tp ‘Schedule 75

Asmt Code: 4726 "WASTEWATER SERVICE |
MAH Code: 69634 “:for the year ended December 31, 2010 '}

" WASTEWATER SERVICE

STATEMENT OF OPERATIONS
o ) r
Revenues - ' oo - s
1005 UserFees. . ..,. e 430,206
1006 Municipal Property Tax by Levy (Special AreaRates). . ... .. . ..., ..o i
110 Services to Other Municipaliies. . . . ... .. .... e aa s fe e
1015 Ontario Condiiona) Gramts . . . . .. . ... .. e e e s
1620 Ontario HoUSINg PIOgIaIME . . . . ot vt vttt it e r s s s ea e o
1025 Canada Condifional Grants. . . .. ........ ... .. .. vt T
1030 Ontario Capital Grants. . . . . . . v vt ettt e i n e i e e 3,977,179
1035 CanadaCapifal Gramts . . . . ... .............. R T 1,338,333
1040 CanadaGasTaxFunding. . . . ... .. i i n it i i e et it i et s e e s
1045 Revenue from OtherMunichpaliies . . . . . . .. ... i i e e s
1050 Investmentincome. - . . . ......c..on. e et e e
1060 Deferred revenuegamed. v« .o i o vy e s ineannnnns seriieas e EERRREE.
1085 Other
109% Other -} e e e
1097 LOther F 0 e e s P
1088 Other R
1099 . o ) . . . _ Total Revenues 5,745,718
_ S .“_' i
Operating Expenses: Analysis of Expenses by Object ) ; $
1210 Salaries, Wages and Employee Benefits . . . . ... ... ... 22032
1220 Operating and General Expenditures. . . . . . . . e 320,803
1230 Amortization Expense. . .. ....... e e e 8,126
1240 Inferest Expense. . .. . . e e e : 454
1295 Other Cvarrareaanae shaer e W
1296 Other | i e easaraeerie e SR
1207 Other G e RRRI T
1298 Other e e [ el .
1299 - ’ ) L <.~ . 7. TotalExpenses 385,795




6L ErH'S 000'ses It 48 [] Q1 LRLERE) 64R'9022 [ 0 0 £L0W22 $21'e26 OTEY SLMBRSL 0] 50
0 [ 0 0 ] 0 I
0 0 0 0 0 0 Bg0 6K
[ [ 0 [ 0 [ BEO 9860
O O Q Q ﬂ O ...................... E‘.:&W gﬁ
$92'4v8 ForSL 518’1z [T A Fx-T FX 114} L4 T A Sy uogaeliey (K0
TR EPS GG e 1181 [ Tra: e TS0k ZS'L0R 1147 A sBunrg 4 1]
wse ¢ [ [Ty [ITr ] L R Pl LD
H ¥ $ ¥ % 5 T 3 3 ] 3 3
3 i l s [] ¢ 9 5 ¥ £ e }
swboud oA oo Jar | | wumeg uopETRIOWY esodsiq bogezZiowy | SUBIFE UCRETRIOWY SOURERY 1500 sunag A —, Huuagey WUELRY 150D SNEA Yoog N
UoynnEuo Buoid K0z Buparn gz e T ey Buwedo 9107 Bursoid 0402 ’ PUB BUSPPY Somedo o102 Buuedg 0142
NOILYZILHOWY 1800
SSV10 1358V A6 O3INIWOIS
FOAHIS HALYMIALSYM
0 [aa g 4 Wi 0 LT L% N s i} i I 026'LKL'S SHI50'r FREEY MManGII| W0 ) 6620
0 0 0 [} [ [ ' .o 8520
o 0 0 ] [ 0 oo 1620
b 0 0 0 (i 0 B W0
O 0 O O o O ...................... E!—_nrauw :vg
92009 Lo e80'¢E DLE'006 18- Tal K198 wews o [ Sy Lo KURLR] FUGRQUSY  (E20
BIIN'E GRG'FLE rl 6L SPEEET 12188 Z158'c F714 ¢3-S B stupng 0270
sFrre 0 0 10 4 R 1347 2 M M OLED
H L 5 ¥ § H H L ¥ 3 3 ¥
H} n 0 8 [} I ] § 2 £ Z '
gy ONGA YOUR AN || #0Uem LagEZRIOY wsods| UORIZROWY | GG LRIy UEg 20D -~ ssodag LT ABRg 90 ey yoog I
WD Busoy 0102 Buverd 010z Uag2gicury LT Bujuedy 0102 Bumoi 0107 o PUm SUEREPY Supedgy 0102 Buued0 o402
NOLLYZILHOWY 1502
S8V10 135SY AQ O3LNIWO3S
FINAYTS HALYM

0102 '1E Jogwiasaq pepud dek ey sop . . T ' | __ B ST vroee a_..oo :S“.__
AHOD3LYO Ad >._._:Z_._.ZOO i3S ﬂ 4._._n_<U w._m_vad_._, 9zy :apog Jusy

§Z 9Npayas . . : __ . dr >w=m> EXSEMEPEIN -QL0TH “.,

3104 X | . i X : _ ’ _ | el T: I _a ,o_._-_co



Prwnoe of Ontario - Ministry of Municipal Aftairs 09.03.2011 1425

'FIR2010 Madawaska Valley Tp Schedule 80 :
Asmi Code: 4726 ' STATISTICAL INFORMATION
MAH Code:. .69634 . - far the year ended December 31, 2010 -
' ' ' Ful-Tme Funded Part-Time Funded
X . ) Posi Posil Seasonal Employees
1. Munleipal workfores profile 1 2 3
. Empbyeesnlﬂluhmlclpallly : # ¥ #

0205 Administration . . ., .. L. ... ... e e P 6.00

0210 Fre.............. e . 0.00 35.00 0.00

01 Wafform. ... e i

o212 L T N 35.00

0215 PO . .« . o e e et e e e 0.00 0.00 000

0216 L1 1T« 1

o7 Civilian . . . . .o e e,

0250 COUMRSBOUMY . « . o v v oo e et et e et et e e e e 0.00 0.00 000

o261 Unifomm . . e e e e e e

0262 Chilan. ... ............ e

0263 Prisoner Transportation . . . .. ... ... ........ e 0.00 0.00 0.00

0264 Unifoim . ... e e e e e .

0265 CWEAN. ... e e e

0220 L 1

0225 PI.'JE:WOTI(S ....... O 11.00 400 B.an .

o227 Ambulance. . . ... ..... e J 000 0.00 000

0228 Uniform. . ......oovnnnn.s '

0223 LY T e S

0230 Health Bervices . . . .. oL .. ... ..ol e it i

0235 "Homesforthe Aged... . . ...\ ...l RN e e .

0240 Other Social Services. . . .~ ... ... L o b

0245 Parks and Recreabon . .. .. . . . R e e 200 400 %00

0250 Lbmres. .o e 1.00 6.00 200

0255 Plamning. ... ... i e

 Other..... e S P 200

e - - : Subtotal 2200 4000 3.0
0300 Pmpm‘tlmofhtmic.Emmeeredby'CdiectvaAgreanenis‘ O [ _ 1 _ |

Employees of Joint Local Boards. R \ :

(0305 AdDISEBEON . L f | | |
" 0310 Fi®. oo enenns [ P i 0.00 000 020

0311 UNform . e e

0312 Civian. .. ............ R e e

0315 Polce. .. ...........0iiinnn e 0.00 0.00 0.00

036 . © LN, . . .oi i e

T 7 Chiian. . ............ e [P \ _

0360 COUtSOOUY . .« v eeeeneenrnns [ L 00 000 0.0

031 L1 | NN S

0362 ORI, . L i s S EREEE

0363 Prisoner Transportabon . . .. .. .o oo i i vttt v st e .00 0.00 0.00

0364 Unfform. .. ........... e e

0365 Civilan. . . .. e e e at e

0320 L1 G N

025 PubfcWorks . . .. .......... e e e e

fichi Ambulance . . .. s e SRR 0.00 0.00 0.00

0328 UM, . ..t i e i i e s e

0329 S . T

0330 HealthSemvices . . .. .......c.0 it iieriranannanns

0315 Homesforthe Aged. .. ... ... . ittt iaa.n

0340 Other Sostal Seniices . . .. ... .ottt it it e

035 PaksandReereation. . ... ...... ... i i

035 L, ., ..ot e e e

0355 Planning . . .. ... e e e e

0390 11T

0308 Subtotal 0.00 0.00 0.00

0399 TOTAL | 200 | 49.00 ] %.00]
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AT

FIR2010: Madawaska Valley Tp -

Asmt Code: 4726
MAH Code: 69634

Own Municipaity Wm;m“ Provingial
2. Selected Investments of own sinking funds as at Dec. 31 1 2 3
§ $ §
0610 Ownsinkingfunds. .. ., .. .. ... .. ... i,
Number of Contracts Value of Coniracts
3. Municipal procurement thie year 1 2
# H
1010 Tolal construcioncondracts awarded . . . .. ... ... . ..., ....... 5 570,129
1020 Construction contracts awarded at $100.000 orgreater. . . .. ........... 1 440,048
Number of Building Total Value of Building
Pemits Permils
4. Building permit Information 1 2
# $
1210 Residenfialproperfies . . . . ... ... ... ... .. i 78 5,186,950
1220 Mulfi-Residenfialproperfies . . .. . .. ... ... ... L.
1230  Alotherpropertyelasses. . .. ... ... ... ... Lo 9 303,300
1299 Subtotal B7 5,490,250
5. Insured value of physical assets !
H
" 4410 Buldings. . .. iv it e e e e 10407720
120 Machinery and equipment. , . . . . . e 3485212
1430 - Vehides. .. ..... me e eaecaees TP s 1,585,979
97 Ohe e e e s .
1498 Ohee | e
1499 . ' : Subtotal 15,488,940
6. Total Dollar Lasses due to Structural Fires : 1
. . $
1510 Losses due to structura] fires, averaged over 3 yrs (2008-2010). . . .. .. . .. 779,000

_ Schedule 80
STATISTICAL INFORMATION -

far the year ended December 31, 2010
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Province of Ontano - Mmisiry of Municipal Affairs

FIR2010: Madawaska Valley Tp

1610

Asmt Code: 4726
‘MAH Code: "69634

7. Ntemdeservioedeimymngomm

09.02.2011 1425

Schedule 80 :

STATISTICAL INFORMATION ]

Municipal services which the municipality currently pravides throogh some form of altemate service gelivery. (Top 10 by Operating Expenses)

for the vear ended December 31,2010

Municipal sevice S40 Functionat Heading i:?mﬁf sm&fé&f’a‘h“’“ Comments
1 3 2 4 5
LSt 3
Policing Police 0420 456,350
OCWA Wastewater beaiment & disposal 0012 218,608
0CWA Waler treaiment 2833 223,076
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.‘FI"‘R2010: Madawaska Valley Tp Schedule 80

Asmt Code: 4726 ' ) STATISTICAL INFORMATION
MAH Code: 69634 for the year ended December 31, 2010

8. Gonsoldited Local boarts inchuding Jolntlocal boards and all local entles set up by the municipally
{) PROPORTIONALLY CONSOLIDATED Joint local Soarde

Propartion of Total
Board Mmic, Municipality'’s Shae of | Municipality's Share of
Code Contributions Total Contributions Totd Fee Revenues

Censokdaten
1 3 2 4 5 [
LIST % $ 1

Name of Board or Enlity Board Bestription

[1:3)]
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FIR2010: MadawaskaValleyTp = =~ Schedule 80°

Asmt Code: 4726 " " STATISTICAL INFORMATION "
AMAH Code: 69634 i ’ ’ - -for the year ended December 31, 2010

(I} FULLY CONSOLIDATED local boards and any local entities set up by the municipality

i unicipally's Share of | Municipaliy's Share of
, . Board Munic. Munici hare nicipality’s Share
Name of Board or Entity Board Descripion oode | Coutons P
Consolidated

1 3 2 4

LiST %

0851 Madawaska Valley Library Board Library Board 1604 100%
0852 100%
0853 100%
0654 100%
0855 100%
0856 100%
0857 100%
0858 100%
0859 100%
0860 100%
0861 100%
0862 100%
0863 100%
0664 100%
(865 100%
0956 100%
0857 100%
0868 100%
0869 100%
0870 100%
0871 $00%
0872 100%
0873 100%
0674 100%
0675 100%
0676 100%
0877 100%
0878 100%
0a79 100%
0860 100%
0881 100%
s 100%
0883 100%
0884 100%
0885 100%
0856 100%
pBs7 o 100%
0888 100%
g | 100%
0890 100%
0851 - 100%
0862 100%
o | 7] o 100%
0634 7 100%
0895 100%
0896 _ T T e 100%
0497 o I 100%
0988 o 100%
0899 T 100%




‘FIR2010: -'Madawaska Valley Tp

Asmt Code: "4726
MAH Code: 69634 -

of Ontaria - Ministry of Municipal Affairs

NOTE: THE ESTIMATED ANNUAL REPAYMENT LIMIT IS EFFECTIVE JANUARY 4, 2012
Please note that fees and revenues for Homes for the Aged are not reflected in this estimate,

08.03.2011 1428

‘Schedule 81"
7 T ANNUAL DEBT REPAYMENT LIMIT -

based on the information reported for the year ended December 31, 2010

DETERMINATION OF ANNUAL DEST REPAYMENT LANT 1
Dbt Charges for the Current Year $
210 PrnGiDa (SLCTA 090 DT} . ..\t e e e 90,808
0220 Interest (SLETAI09TOZ] . . .o\ e et e e e e e 50,211
0259 Subtelal 141,015
Ontaria Ciean Water Agency Provincial Projects
M1 Water projects - For this Muniipalilyonly (SLO 74 281003) . . ..o ..ottt e e e 0
0420 Water projacts - Share of integralod project(s) SLO 74 2B2003). . . . . . o vttt e 0
0430 Wastewaler projects - For this Municipality only L 74 2830 03], . . . . ...t 1]
0440 Wastewsler projects - Share of itegrated proect(s) (SLETAZBA003). . . ... .. ... ..ot 0
0489 Subtotal 0
0610 Payments far Long Tenm: Commilments and Liahikies fnanced from the consolidated statament of
operaions (SLOAZBOIDO) .. . . oottt e | 0]
0B10  Debl Charges for Lease Purchase Agreements (Tangibla Capital Leases) (SLCTAIM003). .. ... ... ..o 0o oo, [ 0}
9910 Tolal Debt Charges | 141019
1
Excludded Debl Charges $
1010  Electricty - PAncpal (SLC TA B0 01). . - . . ..ottt e e e e e e e e 0
1020 Elbciricty - neres{ (SLE 74303002 . . .. ..\ oeuvirtiaeniann s e e e 0
1030 Gas-Principal (SLETE3MODIL. . . .. oot 0
1040 Gas - Inermst {SLC 74 304000) . . .. ... ........ e e e e 0
1050 Telephone - PARCIDAl (8L 7 3080 01, & . . vt ittt et e ee e e et b e 0
1080 Telepiione - Interest (SLC 74 205002). . . . . . e e e e 0
1099 Subtotal []
1410 Debl Charges for T Drafnage/Shorstine Assistance (SLC74 3015 01+ SLOTAIOIG0T) . . . . .. oo v e veeeeeeee e | 0]
1411 Provincial Grantfunding for epayment of o ke debt (SLC 74 (200 +SLETANZ00) .. .. .. ..o [ o]
1“2 Total Debi Charges to be Exchulsd | 0]
9920 Not Deid Charges | 141018]
1
$
1610 Total Revenues [~ Sake of Hydo Ulilties Remaved) (SLC 10 801001). . .. . ... .. e e e 12,250,839
Excluded Revenue Amounts
2010 Fess ior The Dreinage / Shoreling Assistance (SLC 121850 B4}, . . . ... ..o\ vr ittt e 0]
2210 Ontario Grants, includting Grans for Tangible Capital Assets (SLC 10 069% 01+SLC 10 6910 01+5LC10089504). . .. .. ... ... .. 5,752,810
220 Caneda Grants, inchiding Grants for Tangible Capital Assets (SLC 10082001 +5LC10082501). . . .., .o vvnserennnn..s 1,365,266
2% Revernic from oher municipakies (SLE 101089 010, . . .. ..ottt i e e e 85,633
240 GainfLoss on sale oftand & capital assets SLC W IBMGI). . ... .. ..ottt e 0
250 Deterrod reverwe eamed (Development Chargas) (Bl 10 182201). . . . ... ... i i e et e e e 1]
2251 Deferred reverue amed (Recreation Land (The Planning AcO) (SLC1018130T). . . ... .. ..o eeieee sl 0
252 Danated Tangible Capkal Assets (SLCSB0B100T). . . . . oottt ettt it e 5,000
2209 Subtotal 7,208,708
10 Foes and Revenue for Joint Local Boards for Homes forMe AGRD. . . . ..« ... oot [ 0]
2610 Nel Revermes | 5,042,130 ‘
2620 25% of Net Rwvmnues 1,260,533
9530 ESTRAATED ANNUAL REPAYMENT LT | 1,119,514 |
For Bustration Purposes Only

Anual Inderast Rate Temm

e [ 5 ] e [

4,530,226 |




